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FORM CAA- 2 
(Pursuant to Sec 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies 

(Compromise, Arrangement and Amalgamation) Rules, 2016) 
 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
AT AHMEDABAD BENCH 

COMPANY APPLICATION NO CA(CAA) 15/(AHM)2026 
 

In the matter of the Companies Act, 2013 

AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND 
OTHER APPLICABLE PROVISIONS OF THE 
COMPANIES ACT, 2013 

AND 

IN THE MATTER OF SCHEME OF ARRANGEMENT 
BETWEEN CHEM-PROCESS SYSTEMS PRIVATE LIMITED 
AND CHEM-PROCESS TECHNOLOGIES PRIVATE 
LIMITED AND THEIR RESPECTIVE SHAREHOLDERS 

AND 

IN THE MATTER BETWEEN; 

 

CHEM-PROCESS SYSTEMS PRIVATE 
LIMITED, a company incorporated under the 
provisions of the Companies Act, 1956, having 
corporate incorporation number 
U29230GJ2000PTC037990 and having its registered 
office situated at 15, Natraj Industrial Estate, Vasna-
Iyava, Sanand - 382110, Gujarat, India. 

 

 

 

 

… First Applicant Company / the 

Demerged Company 

 
CHEM-PROCESS TECHNOLOGIES PRIVATE 
LIMITED, a company incorporated under the 
provisions of the Companies Act, 2013 under the 
corporate identity number 
U28299GJ2025PTC171280 having its registered 
office at Office No 1006 to 1014, Navratna Corporate 
Park, Ambli, Daskroi, Ahmedabad- 380058, Gujarat, 
India. 
 

 

 

 

 

 

 

… Second Applicant Company / the 

Resulting Company 
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NOTICE CONVENING THE MEETING OF THE SECURED CREDITORS OF THE APPLICANT 
COMPANY- CHEM-PROCESS SYSTEMS PRIVATE LIMITED 

1.  Notice is hereby given that by an order dated the 1st April, 2026. the Ahmedabad Bench of the National 
Company Law Tribunal has directed a meeting of the Secured Creditors of Chem-Process Systems 
Private Limited to be held on Saturday, May 16, 2026 at 11.30 a.m. at the registered office of the 
Company situated at 15, Natraj Industrial Estate, Vasna Iyava, Sanand – 382110, Gujarat, India for the 
purpose of considering, and if thought fit, approving with or without modification, the Scheme of 
Arrangement in nature of Demerger between Chem – Process Systems Private Limited (Demerged 
Company) and Chem – Process Technologies Private Limited (Resulting Company) and its respective 
Shareholders (‘Scheme’).  

2. In pursuance of the said order and as directed therein further notice is hereby given that a meeting of 
Secured Creditors of the Chem Process Systems Private Limited will be held at Saturday on 16th day 
May 2026 at 11.30 a.m. in the morning at registered office of the Company situated at 15, Natraj 
Industrial Estate, Vasna Iyava, Sanand – 382110, Gujarat, India and Secured Creditors of the Company 
are requested to attend the said meeting.  

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 
read with relevant rules of the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016 and the National Company Law Tribunal Rules, 2016 read with other applicable provisions of 
Companies Act, 2013 and any amendment thereof and enabling provisions of the Memorandum of 
Association and Articles of Association of the Company and subject to the requisite approval of National 
Company Law Tribunal (‘NCLT’) and/ or approval of the Secured Creditor and other classes of persons, 
as may require, and/or such other appropriate authority, as may be applicable, the consent of the Secured 
Creditor of the Company be and is hereby accorded to the approved Scheme of Arrangement (hereinafter 
referred to as (‘Scheme of Arrangement’/ ‘Scheme’/ ‘Demerger’) between Chem-Process Systems 
Private Limited (Demerging Company) and Chem-Process Technologies Private Limited (Resulting 
Company) and their respective shareholders, as placed and initialed by the Chairperson of the meeting 
for the purpose of identification, which inter-alia envisages transfer by way of Demerger of ‘General 
EPC Division’ by Chem-Process Systems Private Limited (Demerged Company) to Chem-Process 
Technologies Private Limited (Resulting Company), with effect from the Appointed Date i.e. April 1, 
2026 or such other date as may be approved by the NCLT, in compliance with the applicable laws and 
as per the terms and conditions mentioned in the Scheme.  
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters 
and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give 
effect to this resolution and effectively implement the arrangement embodied in the Scheme and to accept 
such modifications, amendments, limitations and/or conditions, if any, which may be required and/or 
imposed by the NCLT while sanctioning the arrangement embodied in the Scheme or by any authorities 
under law, or as may be required for the purpose of resolving any questions or doubts or difficulties that 
may arise including passing of such accounting entries and/or making such adjustments in the books of 
accounts as considered necessary in giving effect to the Scheme, as the Board may deem fit and proper.” 

 
3.  Copies of the Scheme of Arrangement of Demerger, and of the statement under section 230 can be obtained 

free of charge at the registered office of the company (Chem-Process Systems Private Limited) or at the 
office of its authorized representative Mr. Jayesh Indravadan Parikh situated at 15, NATRAJ 
INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, Gujarat, India, 382110. The Secured Creditor 
entitled to attend and vote at the meeting of Secured Creditor, may vote in person or by proxy, provided 
that all proxies in the prescribed form are deposited at the registered office of the company at 15, NATRAJ 
INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, Gujarat, India, 382110 not later than 48 hours 
before the meeting.  

 
4.  Forms of proxy can be had at the registered office of the Company. 
 
5.  The Tribunal has appointed Mr. Vineet Kumar Singh as chairperson of the said meeting of the Secured 
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Creditor. The above-mentioned Scheme of Arrangement, if approved by the meeting, will be subject to the 
subsequent approval of the tribunal. 

 
6.  Mr.  D. K. Gupta, Advocate has been appointed as the scrutinizer to conduct the voting at the venue of the meeting, in 

a fair and transparent manner.  
 
7. The scrutinizer will submit his report to the Chairman of the meeting after completion of the scrutiny of the votes cast 

by the Secured Creditors of the Chem – Process Systems Private Limited through ballot or polling paper at the venue 
of the meeting. The scrutinizer’s decision on the validity of the vote shall be final. The results of votes cast through 
ballot or polling paper at the venue of the meeting will be announced within 48 hours at the registered office of the 
Chem-Process Systems Private Limited and will be displayed at the registered office of the Applicant Company. 

 
8.  Copies of the documents mentioned above can be obtained free of charge at the registered office of the company situated 

at Office 15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, Gujarat, India, 382110. 
 

 
CHEM-PROCESS SYSTEMS PRIVATE LIMITED 

 
Date: 06/04/2026  
Place: Ahmedabad 

                             
 ____________________________ 

Mr. Vineet Kumar Singh  
Advocate 

Chairman  
(Chairman Appointed by the Hon’ble NCLT vide order dated 1st April, 2026) 

 
Registered office; 

15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, Gujarat, India, 382110 
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Notes    
1. All alterations made in the Forms of proxy should be initialed. 

 
2. Only Secured Creditor of the Applicant Company may attend and vote either in person or by 

proxy (a proxy need not be a Secured Creditors of the Applicant Company) or in the case of a 
body corporate, by a representative authorized under Section 113 of the Companies Act, 2013 at 
the meeting of the Secured Creditor of the Applicant Company. The authorized representative of 
a body corporate which is a Secured Creditors of the Applicant Company may attend and vote at 
the meeting of the Secured Creditor of the Applicant Company provided a certified true copy of 
the resolution of the board of directors or other governing body of the body corporate authorizing 
such representative to attend and vote at the meeting of the Secured Creditor of the Applicant 
Company is deposited at the registered office of the Applicant Company not later than 48 (forty 
eight) hours before the scheduled time of the commencement of the meeting of the Secured 
Creditor of the Applicant Company. The Form of Proxy can be obtained free of charge at the 
registered office of the Applicant Company. 

 
3. The quorum of the meeting of the Secured Creditor of the Applicant Company is as per the 

provisions of the Companies Act, 2013 and rules made thereunder, present in person. 
 

4. Secured Creditors or his proxy, attending the meeting, is requested to bring the Attendance Slip 
duly completed and signed. 
 

5. The documents referred to in the accompanying Explanatory Statement shall be open for 
inspection by the Secured Creditor at the registered office of the Applicant Company between 
10.00 a.m. and 12.00 noon on all days (except Saturdays, Sundays and public holidays) up to the 
date of the meeting. 
 

6. Mr.  D. K. Gupta, Advocate has been appointed as the scrutinizer to conduct the voting at the 
venue of the meeting, in a fair and transparent manner. The scrutinizer will submit his report to 
the Chairman of the meeting after completion of the scrutiny of the votes cast by the Secured 
Creditors of the Applicant Company through ballot or polling paper at the venue of the meeting 

 
7. Copies of the documents mentioned above can be obtained free of charge at the registered office 

of the company situated at Office 15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, 
SANAND, Gujarat, India, 382110. 
 

8. All proxies in the prescribed form should be deposited at the registered office of the company at 
15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, Gujarat, India, 382110 not 
later than 48 hours before the meeting. 

9. The authorized representative of a body corporate which is Secured Creditors of the Company 
may attend and vote at the meeting, provided a certified true copy of the resolution of the Board of 
Directors or other governing body of the body corporate authorizing such representative to attend 
and vote at the meeting is deposited at the Registered Office of the Company not later than 48 
hours before the scheduled time of the commencement of the meeting. 
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10. Secured Creditor as per the books of accounts as on 31/01/2026 will be entitled to exercise 
their right to vote on the above meeting. 

FORM CAA-2 
(Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies 

(Compromise, Arrangement and Amalgamation) Rules, 2016) 
 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
AT AHMEDABAD BENCH 

COMPANY APPLICATION NO CA(CAA) 15/(AHM)2026 
 

In the matter of the Companies Act, 2013 

AND 

IN THE MATTER OF SECTIONS 230 TO 232 AND 
OTHER APPLICABLE PROVISIONS OF THE 
COMPANIES ACT, 2013 

AND 

IN THE MATTER OF SCHEME OF ARRANGEMENT 
BETWEEN CHEM-PROCESS SYSTEMS PRIVATE 
LIMITED AND CHEM-PROCESS TECHNOLOGIES 
PRIVATE LIMITED AND THEIR RESPECTIVE 
SHAREHOLDERS 

AND 

IN THE MATTER BETWEEN; 

 

CHEM-PROCESS SYSTEMS PRIVATE 
LIMITED, a company incorporated under the 
provisions of the Companies Act, 1956, having 
corporate incorporation number 
U29230GJ2000PTC037990 and having its registered 
office situated at 15, Natraj Industrial Estate, Vasna-
Iyava, Sanand - 382110, Gujarat, India. 

 

 

 

 

… First Applicant Company / the 

Demerged Company 

 
CHEM-PROCESS TECHNOLOGIES PRIVATE 
LIMITED, a company incorporated under the 
provisions of the Companies Act, 2013 under the 
corporate identity number 
U28299GJ2025PTC171280 having its registered 
office at Office No 1006 to 1014, Navratna Corporate 
Park, Ambli, Daskroi, Ahmedabad- 380058, Gujarat, 
India. 
 

 

 

 

 

 

 

… Second Applicant Company / the 

Resulting Company 
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Explanatory Statement under section 230(3), 232(1) and (2) and 102 of the Companies Act, 2013 
read with Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016  

Pursuant to Order dated 1st April, 2026  passed by the Bench of the Hon’ble National Company Law 
Tribunal (‘NCLT’ / ‘Tribunal’) at Ahmedabad, a meeting of the Secured Creditor of Chem-Process 
Systems Private Limited, “Demerged Company” is being convened and held at 15, NATRAJ 
INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, Gujarat, India, 382110 on Saturday, 16th May, 
2026 at 11.30 AM for the purpose of considering and if thought fit, approving, with or without 
modification(s), the arrangement embodied in the proposed Scheme of Arrangement (hereinafter 
referred to as (‘Scheme of Arrangement’/ ‘Scheme’/ ‘Demerger’) between Chem-Process Systems 
Private Limited (Demerging Company) and Chem-Process Technologies Private Limited (Resulting 
Company) and their respective shareholders, as placed before the Board and initialed by the Chairperson 
of the meeting for the purpose of identification, which inter-alia envisages transfer by way of Demerger 
of ‘General EPC Division’ by Chem-Process Systems Private Limited (Demerged Company) to Chem-
Process Technologies Private Limited (Resulting Company)The Boards of Directors of CHEM-
PROCESS SYSTEMS PRIVATE LIMITED (“Demerged Company”) and CHEM-PROCESS 
TECHNOLOGIES PRIVATE LIMITED (“Resulting Company”) have approved a Scheme of 
Arrangement in the Nature of Demerger under Section 230 to 232 of the Companies Act, 2013. 

The Scheme provides for the Demerger of the General EPC Division Undertaking from the Demerged 
Company into the Resulting Company with a view to segregate the identified business undertaking, 
enable focused management attention, unlock shareholder value, achieve operational efficiencies, and 
facilitate independent growth strategies for each business. 

All the details regarding the Demerged company and Resulting Company are as follow: 

1. The proposed Scheme involves CHEM-PROCESS SYSTEMS PRIVATE LIMITED 
(“Demerged Company”) and CHEM-PROCESS TECHNOLOGIES PRIVATE LIMITED 
(“Resulting Company”) and their respective Shareholders in accordance with provisions of 
section 230 to 232 and other applicable provisions of the Companies Act, 2013. 

 
2. The details of the Demerged Company and the Resulting Company are as under:  

 
CHEM-PROCESS SYSTEMS PRIVATE LIMITED (“Demerged Company”)  

 
a. Corporate Identification Number (CIN): U29230GJ2000PTC037990 
b. Permanent Account Number (PAN): AABCC5915A 
c. Date of incorporation: 12/05/2000  
d. Type of the company: Private company 
e. Registered office address: 15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, 

SANAND-382110, Gujarat, India.  
f. E-mail address: brp.chem@gmail.com  

 
CHEM-PROCESS TECHNOLOGIES PRIVATE LIMITED (“Resulting Company”) 

 

a. Corporate Identification Number (CIN): U28299GJ2025PTC171280 
b. Permanent Account Number (PAN): AANCC3936H 
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c. Date of incorporation: 26/12/2025 
d. Type of the company: Private company 
e. Registered office address: Office No 1006 to 1014, Navratna Corporate Park, Ambli, 

Ahmedabad, Daskroi-380058, Gujarat, India. 
f. E-mail address: brp.chemtechno@gmail.com 

3. Summary of main object as per the memorandum of association and the main business carried 
on by the Demerged Company and the Resulting Company is as follows: 

 
CHEM-PROCESS SYSTEMS PRIVATE LIMITED (“DEMERGED COMPANY”) 

 
The objects for which the Company was incorporated are mentioned in Clause (A) of the 
Objects Clause III of the Memorandum of Association of the Company and are herein narrated: 
 

THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS 

INCORPORATION ARE: 

 

1. To carry on the business of manufacturing, trading, supplying, importing, 

exporting, buying, selling, designing and commissioning of process equipment, 

instruments, accessories, apparatuses, tools, spare parts such as stem jet vacuum 

systems, steam/air/liquid/jet ejectors, surface condensers, steam jet refrigeration 

systems, thermo compressors, steam jet heaters and mixers, evaporators, 

pollution control equipments, automated valve packages, dairy equipments, 

filters, vacuum pumps and crystallizer which is used for domestic, commercial, 

industrial, agriculture and defence purpose/use in India or elsewhere.  

 
CHEM-PROCESS TECHNOLOGIES PRIVATE LIMITED (“RESULTING 
COMPANY”) 
 
The objects for which the Company was incorporated are mentioned in Clause (A) of the 
Objects Clause III of the Memorandum of Association of the Company and are herein narrated: 

  

THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS 

INCORPORATION ARE: 

 

1. To carry on the business of manufacturing, trading, supplying, 

importing, exporting, buying, selling, designing and commissioning 

of process equipment, instruments, accessories, apparatuses, tools, 

spare parts such as stem jet vacuum systems, steam/air/liquid/jet 

ejectors, surface condensers, steam jet refrigeration systems, 
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thermo compressors, steam jet heaters and mixers, evaporators, 

pollution control equipments, automated valve packages, dairy 

equipments, filters, vacuum pumps and crystallizer which is used 

for domestic, commercial, industrial, agriculture and defence 

purpose/use in India or elsewhere. 

4. During the past five years, there has been no change in the registered office of CHEM-PROCESS 
SYSTEMS PRIVATE LIMITED (“Demerged Company”). CHEM-PROCESS 
TECHNOLOGIES PRIVATE LIMITED (“Resulting Company”) was incorporated on 26th 
December, 2025, and its registered office has remained unchanged since its incorporation. 

 
5. During the past five years, there has been no change in Name of CHEM-PROCESS SYSTEMS 

PRIVATE LIMITED (“Demerged Company”). CHEM-PROCESS TECHNOLOGIES 
PRIVATE LIMITED (“Resulting Company”) was incorporated on 26th December, 2025, and 
there is no change in name of Resulting company since incorporation 

 
6. During the past five years, there has been no change or alteration of Main Object of CHEM-

PROCESS SYSTEMS PRIVATE LIMITED (“Demerged Company”). CHEM-PROCESS 
TECHNOLOGIES PRIVATE LIMITED (“Resulting Company”) was incorporated on 26th 
December, 2025, and there is no change or alteration of main object of Resulting company since 
incorporation 

 
7. The Demerged Company and Resulting Company are Private Companies and their securities are 

not listed on any stock exchange. 
 

8. Details of the capital structure of the Demerged Company and Resulting Company including 
authorized, issued, subscribed and paid-up share capital as on date of the notice are as follows: 

 
CHEM-PROCESS SYSTEMS PRIVATE LIMITED (“Demerged Company”). 
 

Share Capital Amount (in Rs.) 
Authorised Share Capital  
12,50,000 equity shares of INR 10 each 1,25,00,000 
Total 1,25,00,000 
  
Issued, Subscribed and Paid-up Share Capital    
12,25,138 equity shares of INR 10 each 1,22,51,380 
Total 1,22,51,380 

 
CHEM-PROCESS TECHNOLOGIES PRIVATE LIMITED (“Resulting Company”) 
 
Share Capital Amount (in Rs.) 
Authorised Share Capital  
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10,000 equity shares of INR 10 each 1,00,000 
Total 1,00,000 
  
Issued, Subscribed and Paid-up Share Capital    
10,000 equity shares of INR 10 each 1,00,000 
Total 1,00,000 

9. Names of the Promoters and Directors of the Demerged Company and Resulting Company 
along with their addresses are as follows: 

 
CHEM-PROCESS SYSTEMS PRIVATE LIMITED (“Demerged Company”). 

A. Names of Promoters:  
 

Sr. No. Name Address 
1 JAYESH PARIKH 13 RIVERA-30 NR PARHALADNAGAR 

AUDA GARDEN, VEJALPUR, 
AHMEDABAD-380015, GUJARAT, INDIA 

2 PRADEEP RAVTANI 9 PUSHP, ASHOKVATIKA, AMBLI-BOPAL 
ROAD, BODAKDEV, AHMEDABAD-380054, 
GUJARAT, INDIA 

 
B. Names of Directors: 

 
Sr. 
No. 

Name DIN Address 

1 JAYESH 
INDRAVADAN 
PARIKH 

00360752 13 RIVERA-30 NR 
PARHALADNAGAR AUDA 
GARDEN, VEJALPUR, 
AHMEDABAD-380015, 

  2 NINA 
RAMESHCHANDRA 
SHAH 

07874315 BUNGLOW 14, SECTOR 4, 
KALHAAR BUNGLOWS 
NANDOLI, SHILAJ, 
GANDHINAGAR-382115, 

  3 PRADEEP DEVIDAS 
RAVTANI 

00011709 9 PUSHP, ASHOKVATIKA, 
AMBLI-BOPAL ROAD, 
BODAKDEV, AHMEDABAD-
380054, GUJARAT, INDIA 

4 JIGNESHKUMAR 
DHARAMSHIBHAI 
METHANIYA 

03011661 102-Upasana Apartment, 
Panchvati Society, Ravapar, 
Morvi, Rajkot – 363641, 
Gujarat, India 
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5 TEJASHBHAI 
VAJUBHAI GOL 

06811711 Patel Mandap Service, Kalyan 
Nagar, Lathi Road, Opp. S T 
Division, Amreli – 365601, 
Gujarat, India. 

 
CHEM-PROCESS TECHNOLOGIES PRIVATE LIMITED (“Resulting Company”) 

A. Names of Promoters:  
 

Sr. No. Name Address 
1 CHEM-PROCESS 

SYSTEMSPRIVATE LIMITED 
AUTHORIZED  
REPRESENTATIVE: - NINA 
RAMESHCHANDRA SHAH 

15, NATRAJ INDUSTRIAL 
ESTATE VASNAIYAVA SANAND 
GUJARAT 382110 INDIA 

2 JAYESH INDRAVADAN PARIKH 
NOMINEE OF CHEM-PROCESS 
SYSTEMS PRIVATELIMITED 

15, NATRAJ INDUSTRIAL 
ESTATE VASNAIYAVA SANAND 
GUJARAT 382110 INDIA 

 

B. Names of Directors: 

 
Sr. 
No. 

Name DIN Address 

1 NINA 
RAMESHCHANDRA 
SHAH 

07874315 BUNGLOW 14, SECTOR 4, 
KALHAAR BUNGLOWS 
NANDOLI, SHILAJ, 
GANDHINAGAR-382115, 
GUJARAT 

2 JAYESH 
INDRAVADAN 
PARIKH 

00360752 13 RIVERA-30 NR 
PARHALADNAGAR AUDA 
GARDEN, VEJALPUR, 
AHMEDABAD-380015, 

3 PRADEEP DEVIDAS 
RAVTANI 

00011709 9 PUSHP, ASHOKVATIKA, 
AMBLI-BOPAL ROAD, 
BODAKDEV, AHMEDABAD-
380054, GUJARAT, INDIA 

 
10. The demerged Company is holding 100.00% stake in resulting Company. Hence its Group 
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Companies. 
 

11. The Scheme of Arrangement has been unanimously approved by the Board of Directors of the 
Demerged Company and the Resulting Company in their respective meetings held on 
11/02/2026. 

 
12. The appointed date of the Scheme is 01/04/2026 and the Scheme shall become effective as per 

the provisions of section 232(6) of the Companies Act, 2013. 
 

13. The share exchange ratio is as under: 
 

“To each shareholder of Chem-Process Systems Private Limited Demerged Company, 1 (one) 
fully paid up Equity Shares of INR 10 (Indian Rupee Ten) each of Chem-Process Technologies 
Private Limited (the Resulting Company) for every 100 (Hundred) equity shares of INR 10 
(Indian Rupee Ten) each in Chem-Process Systems Private Limited (the Demerged Company) 
held by such shareholder whose name is recorded in the register of Chem-Process Systems 
Private Limited (the Demerged Company) as on the Record Date (“Share Entitlement Ratio”).” 

 
The Copy of report of Mr. Akshay Dodiya, Registered Valuer, in respect of share exchange ratio 
for the scheme is available for inspection at the registered office of the company. Further the 
details regarding basis of valuation and fairness opinion and other details are mentioned in the 
Valuation Report. 

 
14. The rationale for the scheme of arrangement and benefits of the arrangement as perceived by the 

Board of directors to the company, members, creditors and others: 
 

The Demerged Company has incubated related businesses and the General EPC Division has 
contributed significantly to the turnover of the Company in the financial year 2024-25, and as 
such, needs to be housed in a different entity for enhanced focus for further growth. 

Further, as far as the nature of businesses are concerned, the General EPC Division requires 
specialized knowledge and skill set and thus, can be distinguished from the Remaining Business 
since the skill set requirements and the risk return matrix for the business is different from the 
Remaining Business. 

Thus, it is proposed to demerge the General EPC Division from the Demerged Company. 

The proposed Scheme would result in the following benefits to CPTPL, the Resulting Company 
and CPSPL, the Demerged Company, their respective shareholders and creditors and will be in 
long-term interest of customers, employees and other stakeholders because of: 

1. Strategic Focus and Operational Efficiency 
Transferring specific business undertaking allows each entity to concentrate on its core 
competencies. This separation enables tailored strategies, streamlined operations, and improved 
agility in responding to market dynamics. 

 
2. Risk Segregation 
Isolating distinct business segments helps in managing and mitigating risks effectively. By 
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separating units with different risk profiles, companies can protect profitable segments from 
potential liabilities associated with other divisions. 

 
3. Unlocking Shareholder Value 
A focused business structure often leads to better market valuation. Investors can assess each 
entity on its individual merits, potentially leading to enhanced shareholder value. 

 
4. Strategic Realignment 
Demerger allows companies to realign their business strategies by focusing on core 
competencies and shedding non-core or underperforming divisions. This strategic focus can 
lead to improved performance and competitiveness. 

 
5. Increased Transparency 
Separate entities provide clearer insights into financial performance, operations, and risks, 
enhancing transparency for investors and stakeholders. This clarity can lead to more informed 
investment decisions and potentially higher valuations. 
 
The proposed restructuring is in the interest of the shareholders, creditors, employees and other 
stakeholders in both the entities, i.e., the Demerged Company and the Resulting Company. 

 

15. As on the cut-off date of 31/01/2026, amount due to Secured Creditor is Rs. 41,49,08,809/- 
(Rupees Forty-One Crore Forty-Nine Lakh Eight Thousand Eight Hundred Nine Only). And the 
list of Secured Creditors is as under: 

 
Sl. 
No. 

Name and Address of the Secured Creditors Outstanding 
Balance (in Rs) 

Category 

1.  The Ahmedabad Mercantile Co-Op Bank Limited 
Shop No.1, Ground Floor, Tulsi Estate and Plaza, Opp. 
Bhagyodaya Hotel, Before Changodar Over Bridge, 
Changodar, Ahmedabad – 382 213 

1,85,60,200 Term loans 

2.  HDFC Bank Limited 
3rd Floor, Iconic, Shaymal cross Road, 132 Ft Ring 
Road, Satellite, Ahmedabad 

39,63,48,609 Term loans and Non-
fund-based limits 

3.  YES Bank Limited 
Unit – 702-703, 7th Floor, Times Square Grand, Sindhu 
Bhavan Road, Ahmedabad 380 059 

- Term loans and Non-
fund-based limits 

 

16. The Nature of concern or interest, financial or otherwise of: 
 

a. Every Director: All the directors are interested to the extent of their shareholding or 
amount due if any in their respective Demerged and Resulting Companies. 

 

b. Every other key Managerial personnel: Up to their Shareholding and or amount due if 
any in respective Demerged and Resulting Company. 

 

c. Relative of the Directors: Up to their Shareholding and or amount due if any in respective 
Demerged and Resulting Company. 

 

17. Further, the Scheme will not have any adverse effect on the employees of the Demerged 
Company or Resulting Company. On the Scheme becoming effective, all the Transferring 
Employees shall be deemed to have become employees of the Resulting Company on and from 
the Effective Date, without interruption of service, on terms and conditions of employment no 
less favorable than those applicable to them with reference to their employment in the Demerged 
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Company. 
 

18. There are no investigations or proceedings pending against the Demerged Company or Resulting 
Company under the Companies Act, 1956 / Companies Act, 2013. 

 
19. The following documents shall be available for obtaining extract from or for making or obtaining 

copies of or for inspection by the members and creditors at the registered office of the company 
during business hours: 

 
a. Audited Financial Statements of the Demerged Company as on 31st March, 2025 and 

Management Certified Financial Statement of Demerged Company as on 31st January, 
2026; 

b. Copy of Scheme of Arrangement; 
c. MOA and AOA  
d. Copy of Certificate issued by the Auditor of the Demerged Company to the effect that 

the accounting treatment, if any, proposed in the Scheme of Arrangement is in 
conformity with the Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013. 

e. Copy of Valuation Report issued by the Registered Valuer. 
f. Copy of the Board Resolution passed by the Board of Directors of the Applicant 

Companies. 
g. Copy of order received from court  

 
20. It is further provided that there are no other contracts or agreements that are material to the 

proposed Scheme. 
 

21. In compliance with the requirement of Section 230(5) of the Companies Act, 2013 and Rule 6 
of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, notice in the 
prescribed form and seeking approvals, sanctions or no-objections shall be served to the 
concerned regulatory and government authorities for the purpose of the proposed Scheme. No 
other approvals from regulators or governmental authorities are required at this stage nor any 
have been received or are pending in respect of the proposed Scheme. 

 
22. The Secured Creditors to whom this notice is being sent may vote in the meeting either in person 

or by proxy. 
CHEM-PROCESS SYSTEMS PRIVATE LIMITED 

 
Date: 06/04/2026 
Place: Ahmedabad 

  
________________________ 

Mr. Vineet Kumar Singh  
Advocate 

Chairman  
(Chairman Appointed by the Hon’ble NCLT vide order dated 1st April, 2026) 
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Registered office; 

15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, Gujarat, India, 382110 

ATTENDANCE SLIP 
 

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE 
ENTRANCE OF THE MEETING HALL 

In the matter of 
Scheme of Arrangement in the nature of Demerger Between 

CHEM-PROCESS SYSTEMS PRIVATE LIMITED (“Demerged Company”)  
and  

CHEM-PROCESS TECHNOLOGIES PRIVATE LIMITED (“Resulting Company”) 
And  

Their respective shareholders  
under section 230 to 232 of the Companies Act, 2013 read with relevant rule of the Companies 

(Compromise, Arrangements and Amalgamation) Rule, 2016 
 

I, hereby record my presence at the Meeting of Secured Creditors of CHEM-PROCESS SYSTEMS 
PRIVATE LIMITED to be held on Saturday, 16th May, 2026 at 11.30 AM at registered office of the 
Company situated at 15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND-382110, 
GUJARAT, INDIA. 

Name and Complete Address of the Secured 
Creditors 

 

Amount Due:  
Signature 
 

 

 
Name of the Proxy of Secured Creditors / 
Authorized Representative: 

 

Signature 
 

 

 
NOTE:  Secured Creditors attending the meeting in Person or by Proxy or through Authorized 
Representative are requested to complete and bring the Attendance Slip with them and hand it over at 
the entrance of the Meeting Venue. 
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FORM OF PROXY 
  

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN:    U29230GJ2000PTC037990 
 
Name of the company: CHEM-PROCESS SYSTEMS PRIVATE LIMITED 
 
Registered Office: 15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, 

Gujarat, India, 382110 
Name of the Secured Creditor (s): 
Registered Address: 
E-mail ID: 
Folio No./Client ID: 
DP ID: 
 
I/We, being the Secured Creditor (s) of CHEM-PROCESS SYSTEMS PRIVATE LIMITED (the 
above-named Demerged Company) do hereby appoint. 
 
1. 
Name: 
Address: 
E-mail ID:    

Signature: _________________   or failing him 
 
2.  
Name: 
Address: 
E-mail ID:    

Signature: _________________   or failing him 
3. 
Name: 
Address: 
E-mail ID:    

Signature: _________________ or failing him 
 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Meeting of Secured 
Creditors the Company, to be held on Saturday 16th May, 2026 at 11.30 AM at registered office of the 
Company situated at 15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, Gujarat, 
India, 382110 and at any adjournment thereof in respect of such resolution as are indicated above. 
 
Signed this ___________day of___________, 2026 
Signature of Secured Creditors: _____________________ 
Signature of Proxy holder(s): ___________________  
 
 
Note: This form of proxy in order to be effective should be duly completed and 
deposited at the Registered Office of the Company, not less than 48 hours before the 
commencement of the Meeting. 
 

 

Affix 
Revenue 
Stamp 
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Road Map: 

 
https://www.google.com/maps/place/Chem+Process+Systems+pvt.+Ltd/@23.0074744,72.336776,
772m/data=!3m2!1e3!4b1!4m6!3m5!1s0x395e9900543e5edb:0xfd0dfdfa5b7ef5d8!8m2!3d23.007
4744!4d72.3393509!16s%2Fg%2F11yyf9ljtl?entry=ttu&g_ep=EgoyMDI2MDQwMS4wIKXMD
SoASAFQAw%3D%3D 
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FORM OF PROXY 
  

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN:    U29230GJ2000PTC037990 
 
Name of the company: CHEM-PROCESS SYSTEMS PRIVATE LIMITED 
 
Registered Office: 15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, 

Gujarat, India, 382110 
Name of the Secured Creditor (s): 
Registered Address: 
E-mail ID: 
Folio No./Client ID: 
DP ID: 
 
I/We, being the Secured Creditor (s) of CHEM-PROCESS SYSTEMS PRIVATE LIMITED (the 
above-named Demerged Company) do hereby appoint. 
 
1. 
Name: 
Address: 
E-mail ID:    

Signature: _________________   or failing him 
 
2.  
Name: 
Address: 
E-mail ID:    

Signature: _________________   or failing him 
3. 
Name: 
Address: 
E-mail ID:    

Signature: _________________ or failing him 
 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Meeting of Secured 
Creditors the Company, to be held on Saturday 16th May, 2026 at 11.30 AM at registered office of the 
Company situated at 15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, Gujarat, 
India, 382110 and at any adjournment thereof in respect of such resolution as are indicated above. 
 
Signed this ___________day of___________, 2026 
Signature of Secured Creditors: _____________________ 
Signature of Proxy holder(s): ___________________  
 
 
Note: This form of proxy in order to be effective should be duly completed and 
deposited at the Registered Office of the Company, not less than 48 hours before the 
commencement of the Meeting. 
 

 

Affix 
Revenue 
Stamp 
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Registered office; 

15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND, Gujarat, India, 382110 

ATTENDANCE SLIP 
 

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE 
ENTRANCE OF THE MEETING HALL 

In the matter of 
Scheme of Arrangement in the nature of Demerger Between 

CHEM-PROCESS SYSTEMS PRIVATE LIMITED (“Demerged Company”)  
and  

CHEM-PROCESS TECHNOLOGIES PRIVATE LIMITED (“Resulting Company”) 
And  

Their respective shareholders  
under section 230 to 232 of the Companies Act, 2013 read with relevant rule of the Companies 

(Compromise, Arrangements and Amalgamation) Rule, 2016 
 

I, hereby record my presence at the Meeting of Secured Creditors of CHEM-PROCESS SYSTEMS 
PRIVATE LIMITED to be held on Saturday, 16th May, 2026 at 11.30 AM at registered office of the 
Company situated at 15, NATRAJ INDUSTRIAL ESTATE VASNA-IYAVA, SANAND-382110, 
GUJARAT, INDIA. 

Name and Complete Address of the Secured 
Creditors 

 

Amount Due:  
Signature 
 

 

 
Name of the Proxy of Secured Creditors / 
Authorized Representative: 

 

Signature 
 

 

 
NOTE:  Secured Creditors attending the meeting in Person or by Proxy or through Authorized 
Representative are requested to complete and bring the Attendance Slip with them and hand it over at 
the entrance of the Meeting Venue. 
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